
 

 

It’s been almost a year since the man best known as “The Terminator” took office in Sacramento. With promises to 
“recover California”, we felt this would be a good time to review what “The Governator” has done to attract new jobs and 
businesses and promote a healthy financial system in the world’s 5th largest economy. 
Indian Gaming Revenues Support 
Transportation Projects 
One of the Governor’s most successful accomplishments to
date has been renegotiating agreements with five California
Indian tribes. Among several win-win outcomes of the new
agreement, at least $1 billion in new state revenue will be
dedicated to desperately needed transportation projects. 
Routes that may benefit from the additional funding include: 

State Route 58 – links I-5, SR-99, I-15 and I-40 into 
Nevada and Arizona. According to Caltrans’ 2004
Transportation Improvement Program, “The route’s (SR-
58) interregional importance cannot be overstated nor its
need for completion of the remaining 17 miles to four lane
expressway/freeway standards.”  Currently 33% of vehicle
traffic along SR-58 is multi-axle trucks.  Professional
drivers have found this route necessary to bypass
congestion in the Los Angeles Basin. 
State Route 99 – Caltrans’ interregional transportation
improvement program (ITIP) has named SR-99, the 
primary connector for cities in the Central Valley running 
parallel with I-5, its highest priority due to recent
population growth of over 20% from 1990 to 2000 in the
San Joaquin Valley.  It continues to outpace California’s
growth of 13.82% over the same time period. 

The new Indian gaming agreements could generate up to
another $150 - $200 million a year in ongoing state revenue,

which is good for California, its residents and 
businesses. 
Workers' Compensation Reform 
Helps California Employers 
On April 20, Governor Schwarzenegger signed the 
workers' compensation reform legislation (SB 899) to 
produce billions of dollars in savings, protect workers, 
and root out fraud and waste in the system. The 
Governor was quoted, “No longer will workers' 
compensation be the poison of our economy. Our 
message to the rest of the country and the world is that 
California is open for business. We are making our state 
once again a powerful, job-creating machine." 
Californians are hopeful that the changes described in 
the chart below will produce significant savings on 
workers’ comp insurance rates. Although the purpose of 
SB 899 was to reduce the cost of workers’ comp in 
California, the legislation does not regulate the amounts 
insurance companies can charge.  The changes made 
should spur competition and drive down rates, but if that 
doesn’t happen, it is very likely the state will act to reduce 
rates directly. 
While some of the new bills directly affect our industry 
and some contribute positively to the macro-economy, 
we’re glad to report that California is focused on the path 
of growth and prosperity once again. 

Source: MSNBC.com – April 16, 2004 
 

 

With a labor base of approximately 900 people at the interchange of I-5 and Highway 99, Tejon Industrial Complex is 
creating value. At full build-out of the 1,500 acres of industrial and commercial development, Tejon anticipates a workforce
of over 6,000 people.  The direct jobs created at Tejon are expected to generate an additional 17,000 jobs in the Kern 
County/Northern LA County area.  Keeping up with Governor Schwarzenegger’s promise, California is open for business
and we are proving it everyday.  Source: Al Gobar & Associates 

 

Get printable maps, brochures and photos for TIC at the Broker Toolbox on the Tejon Ranch website. 
 

 

 

Please give us your feedback at tejoninsider@tejonranch.com
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